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While this reduction in NICs 
may not be as impactful as a 
speculated cut to the Income Tax 

rate, it is expected to provide some relief for 
the workforce, particularly those feeling the 
ȴQDQFLDO�VWUDLQ��+RZHYHU��LWȇV�ZRUWK�QRWLQJ�
that the continued freeze on tax thresholds 
FRXOG�JUDGXDOO\�GLPLQLVK�WKH�EHQHȴWV�RI�WKLV�
1Ζ&V�UHGXFWLRQ�RYHU�WKH�QH[W�IRXU�\HDUV�
7KH�&KDQFHOORU�SODQV�WR�ȴQDQFH�WKLV�

reduction through increased duty on tobacco 
and vapes and changes to the tax system 
IRU�QRQ�8.�GRPLFLOHV��7KH�ODWWHU�ZLOO�UHVXOW�
in higher taxes paid to the UK on foreign 
LQFRPH�DQG�SURȴWV�ZKLOH�HQFRXUDJLQJ�LQZDUG�
investment by eliminating the ‘remittance 
EDVLVȇ�WD[DWLRQ�IRU�WKHVH�LQGLYLGXDOV�
+XQW�DOVR�DQQRXQFHG�HDVLQJ�WKH�&KLOG�

%HQHȴW�LQFRPH�WKUHVKROG��FKDQJLQJ�
GL΍HUHQW�WD[HV�DQG�UHYDPSLQJ�WKH�ΖQGLYLGXDO�

Savings Account (ISA) system, introducing a 
QHZ�%ULWLVK�Ζ6$��7KLV�DOORZV�DQ�H[WUD�e������
WD[�HɝFLHQW�LQYHVWPHQW�LQWR�8.�HTXLWLHV�
beyond the current limits, which remain 
XQFKDQJHG��$ORQJ�ZLWK�D�QHZ�%ULWLVK�6DYLQJV�
Bond, this measure aims to incentivise 
people to invest in UK-centric assets, with 
the goal of stimulating the economy in a 
WDUJHWHG�ZD\��W
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Spring Budget 2024 – what it means for you and your money

ΖQ�WKH�6SULQJ�%XGJHW�������&KDQFHOORU�-HUHP\�+XQW�PDGH�D�VLJQLȴFDQW�DQQRXQFHPHQW��
UHYHDOLQJ�D�IXUWKHU��S�FXW�LQ�&ODVV���1DWLRQDO�ΖQVXUDQFH�&RQWULEXWLRQV��1Ζ&V���+H�VDLG�
WKLV�PRYH�LV�SDUW�RI�KLV�VWUDWHJ\�WR�VXSSRUW�IDPLOLHV�WKURXJK�ȆSHUPDQHQW�FXWV�LQ�WD[DWLRQȇ��
GHPRQVWUDWLQJ�D�FRPPLWPHQW�WR�ORQJ�WHUP�JURZWK�
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2p cut in National Insurance Contributions 
Widely trailed in advance of the Budget and applying from 6 April

CKDQFHOORU�-HUHP\�+XQW�FRQȴUPHG�D�FXW�
in National Insurance Contributions 
�1Ζ&V��LQ�WKH�6SULQJ�%XGJHW��7KH�FXW��

widely trailed in advance of the Budget and 
applying from 6 April, will cost the Treasury 
DSSUR[LPDWHO\�e���ELOOLRQ�D�\HDU�
0U�+XQW�VDLG�WKLV�ZDV�D�IXUWKHU�FXW�ZRUWK�

RYHU�e���ELOOLRQ�D�\HDU�IRU�ZRUNHUV��IROORZLQJ�
WKH�JRYHUQPHQW�1Ζ&V�FXW�IRU����PLOOLRQ�ZRUNHUV�
LQ�WKH�$XWXPQ�6WDWHPHQW�������

The government is cutting the main rate 
RI�HPSOR\HH�&ODVV���1Ζ&V�E\��S�IURP�����WR�
���IURP���$SULO�������&RPELQHG�ZLWK�WKH��S�
FXW�DQQRXQFHG�DW�$XWXPQ�6WDWHPHQW�������
the Chancellor said this will save the average 
ZRUNHU�RQ�e�������RYHU�e����D�\HDU�

The government is also cutting a further 
�S�IURP�WKH�PDLQ�UDWH�RI�VHOI�HPSOR\HG�&ODVV�
��1Ζ&V�RQ�WRS�RI�WKH��S�FXW�DQQRXQFHG�DW�
$XWXPQ�6WDWHPHQW�������7KLV�PHDQV�WKDW�
IURP���$SULO�������WKH�PDLQ�UDWH�IRU�WKH�

VHOI�HPSOR\HG�ZLOO�QRZ�EH�UHGXFHG�IURP����
WR�����&RPELQHG�ZLWK�WKH�DEROLWLRQ�RI�WKH�
UHTXLUHPHQW�WR�SD\�&ODVV����WKH�&KDQFHOORU�
announced that this will save an average 
VHOI�HPSOR\HG�SHUVRQ�RQ�e�������DURXQG�
e����D�\HDU�

The Chancellor commented that the 
FRPELQHG�H΍HFWV�RI�WKHVH�UHGXFWLRQV�WR�1Ζ&V�
also mean that a person on the average wage 
QRZ�KDV�WKH�ORZHVW�H΍HFWLYH�SHUVRQDO�WD[�UDWH�
VLQFH�������
7KH�2ɝFH�)RU�%XGJHW�5HVSRQVLELOLW\��2%5��

forecasts that, as a result of the reductions 
to NICs at the Spring Budget, total hours 
ZRUNHG�ZLOO�LQFUHDVH�E\�WKH�HTXLYDOHQW�RI�
DOPRVW���������IXOO�WLPH�ZRUNHUV�E\����������
Combined with the impact of the NICs cuts 
DQQRXQFHG�DW�WKH�$XWXPQ�6WDWHPHQW�������
WKH�2%5�H[SHFWV�WKDW�WRWDO�KRXUV�ZRUNHG�ZLOO�
LQFUHDVH�E\�WKH�HTXLYDOHQW�RI�DURXQG���������
IXOO�WLPH�ZRUNHUV�E\����������W
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The key announcements of Chancellor 
Jeremy Hunt’s speech at a glance
An attempt to revitalise the economy while addressing key concerns of workers and parents

CKDQFHOORU�-HUHP\�+XQW�SRVLWLRQHG�ZRUNHU�
and parental tax cuts at the core of his 
6SULQJ�%XGJHW������LQ�D�PRYH�WR�EROVWHU�

WKH�HFRQRP\��7KH�PRVW�VXEVWDQWLDO�FKDQJH�
DQQRXQFHG�ZDV�D��S�UHGXFWLRQ�LQ�WKH�UDWH�RI�
&ODVV���1DWLRQDO�ΖQVXUDQFH�SDLG�E\�HPSOR\HHV��
This tax cut will be compensated for through 
tax rises in other areas, including business class 
airfares, short-term holiday let owners, vapes and 
WREDFFR�

By contrast, a few taxes remain unchanged, 
such as fuel duty and alcohol duty, thereby 
SURYLGLQJ�VRPH�UHOLHI�WR�FRQVXPHUV��ΖQ�DGGLWLRQ��
WKH�LQFRPH�OLPLW�IRU�SDUHQWV�WR�TXDOLI\�IRU�FKLOG�
EHQHȴWV�KDV�EHHQ�LQFUHDVHG��H[SDQGLQJ�WKH�
QXPEHU�RI�IDPLOLHV�HOLJLEOH�IRU�WKLV�VXSSRUW�
$�QHZ�LQLWLDWLYH��GXEEHG�Ȇ%ULWLVK�Ζ6$Vȇ��KDV�

been introduced to stimulate investment 
LQ�8.�FRPSDQLHV��7KHVH�Ζ6$V�JUDQW�DQ�
DGGLWLRQDO�e������WD[�IUHH�DOORZDQFH�IRU�
VDYLQJV�LQYHVWHG�GRPHVWLFDOO\�
7KHVH�PRYHV�E\�0U�+XQW�DUH�VHHQ�DV�

an attempt to revitalise the economy while 
DGGUHVVLQJ�NH\�FRQFHUQV�RI�ZRUNHUV�DQG�SDUHQWV��
2XU�*XLGH�WR�6SULQJ�%XGJHW������VXPPDULVHV�
WKH�NH\�SRLQWV�DQQRXQFHG�

PUBLIC DEBT, INFLATION  
AND THE ECONOMY

GROWTH
����2ɝFH�IRU�%XGJHW�5HVSRQVLELOLW\�SUHGLFWV�WKH�

8.�HFRQRP\�WR�JURZ�E\������WKLV�\HDU�DQG�
�����QH[W�\HDU

����*URZWK�RI����SUHGLFWHG�IRU�������ZLWK������LQ�
�����DQG������LQ�����

PUBLIC DEBT
����3XEOLF�GHEW��H[FOXGLQJ�%DQN�RI�(QJODQG�GHEW��LV�

IRUHFDVW�WR�EH�������RI�*'3�WKLV�\HDU��ULVLQJ�WR�
������QH[W�\HDU

INFLATION
����8.ȇV�LQȵDWLRQ�UDWH�LV�IRUHFDVW�WR�IDOO�EHORZ�WKH�

���WDUJHW�E\�WKH�HQG�RI�-XQH��IDOOLQJ�WR������
next year

TAXATION
����&ODVV���1DWLRQDO�ΖQVXUDQFH�&RQWULEXWLRQV�

�1Ζ&V��FXW�IRU�HPSOR\HHV�IURP�����WR�����DQG�
IRU�WKH�VHOI�HPSOR\HG��&ODVV���1Ζ&V�FXW�IURP�
���WR���

����Ȇ7KH�1Ζ&V�FXW�PHDQV�DQ�DGGLWLRQDO�e����D�
\HDU�IRU�WKH�DYHUDJH�HPSOR\HH�RU�e����IRU�
VRPHRQH�VHOI�HPSOR\HG�ȇ�0U�+XQW�VDLG

�   Non-UK domiciled tax regime for UK residents 
whose permanent home is overseas to be 
UHSODFHG�ZLWK�QHZ�UXOHV�IURP�$SULO�����

����e������8.�ΖQGLYLGXDO�6DYLQJV�$FFRXQW��Ζ6$��WD[�
DOORZDQFH�IRU�VDYHUV�LQYHVWLQJ�LQ�Ȇ8.�IRFXVHGȇ�
shares to be set up following a consultation

BENEFITS AND INCOME SUPPORT
����7KH�+LJK�ΖQFRPH�&KLOG�%HQHȴW�&KDUJH��ZKLFK�

D΍HFWV�SD\PHQWV�LI�RQH�SDUHQW�HDUQV�DERYH�
e�������D�\HDU��LV�WR�PRYH�WR�D�KRXVHKROG�
based system – the threshold will rise to 
e�������IURP�$SULO�LQ�WKH�PHDQWLPH

����3DUWLDO�&KLOG�%HQHȴW�WR�EH�SDLG�ZKHUH�WKH�
KLJKHVW�HDUQHU�HDUQV�XS�WR�e������

����/RQJHU�UHSD\PHQW�SHULRG�IRU�SHRSOH�RQ�
EHQHȴWV�WDNLQJ�RXW�HPHUJHQF\�EXGJHWLQJ�
loans from the government

����*RYHUQPHQW�IXQG�IRU�SHRSOH�VWUXJJOLQJ�
with cost of living pressures to continue for 
another six months 

����e���DGPLQ�IHH�WR�REWDLQ�D�GHEW�UHOLHI� 
order scrapped

TRANSPORT AND ENERGY
����)XHO�GXW\�IUR]HQ�DJDLQ��ZLWK�WKH��S�FXW�LQ�IXHO�

duty on petrol and diesel, due to end later this 
month, kept for another year 

����Ȇ:LQGIDOOȇ�WD[�RQ�WKH�SURȴWV�RI�HQHUJ\�ȴUPV��
which had been scheduled to end in March 
������H[WHQGHG�XQWLO�����

����$LU�SDVVHQJHU�GXW\��WKH�WD[�SDLG�RQ�ȵLJKWV��
goes up for business class tickets

����e����PLOOLRQ�GHDO�IRU�8.�JRYHUQPHQW�WR�
purchase site of planned Wylfa nuclear site 
in North Wales

����$�IXUWKHU�e����PLOOLRQ�IRU�D�JRYHUQPHQW�IXQG�
that invests in green energy projects

HOUSING
����7KH�KLJKHU�UDWH�RIbSURSHUW\�&DSLWDO�*DLQV�

7D[bZLOO�EH�UHGXFHG�IURP�����WR����
�   Tax breaks for owners of holiday let 

SURSHUWLHV�VFUDSSHG��0U�+XQW�VDLG�WKH�
IXUQLVKHG�KROLGD\�OHWWLQJV�UHJLPHbFUHDWHG�
‘a distortion meaning that there are not 
enough properties available for long-term 
UHQWDO�E\�ORFDO�SHRSOHȇ

����6WDPS�'XW\�WD[�EUHDN�ZKHQ�SXUFKDVLQJ�
multiple properties (known as Multiple 
'ZHOOLQJV�5HOLHI��LQ�(QJODQG�RU�1RUWKHUQ�
ΖUHODQG�WR�HQG�LQ�-XQH

CIGARETTES, VAPES AND ALCOHOL
����)UHH]H�RQ�DOFRKRO�GXW\��ZKLFK�KDG�EHHQ�

due to end in August, to continue until 
)HEUXDU\�������EHQHȴWWLQJ��������SXEV�
across the UK

����1HZ�WD[�RQ�YDSLQJ�SURGXFWV�IURP�2FWREHU�
������OLQNHG�WR�WKH�OHYHOV�RI�QLFRWLQH

����7REDFFR�GXW\�WR�JR�XS�e�����SHU�����
cigarettes at the same time to ensure vaping 
remains cheaper

BUSINESS AND INVESTMENT
�   The threshold at which small businesses must 

UHJLVWHU�WR�SD\�9$7�UDLVHG�IURP�e�������WR�
e�������IURP�$SULO

����&29Ζ'�HUD�JRYHUQPHQW�ORDQ�VFKHPH�IRU�VPDOO�
EXVLQHVVHV�H[WHQGHG�XQWLO�0DUFK�����

�   Tax reliefs for touring and orchestral 
productions, which had been due to end in 
0DUFK�������PDGH�SHUPDQHQW

OTHER MEASURES
����7R�KHOS�SHRSOH�VDYH�bD�QHZ�%ULWLVK�6DYLQJV�

%RQG��GHOLYHUHG�WKURXJK�16	Ζ��ZLOO�R΍HU�D�
JXDUDQWHHG�UDWH�DQG�ȴ[HG�IRU�WKUHH�\HDUV

��������FRUSRUDWH�WD[�UHOLHI�IRU�ȴOP�DQG�79�
VWXGLRV�WKURXJK�����

����1HZ�WD[�FUHGLW�IRU�LQGHSHQGHQW�ȴOPV�VKRW�LQ�
WKH�8.�WKDW�KDYH�D�EXGJHW�RI�OHVV�WKDQ�e��P

�������LQFUHDVH�LQ�FUHGLW�IRU�YLVXDO�H΍HFWV�LQ�ȴOP�
DQG�KLJK�HQG�79��DORQJ�ZLWK�WKH�UHPRYDO�RI�
WKH�����FDS�

0U�+XQW�VDLG�WKLV�ZDV�D�
further cut worth over  
e���ELOOLRQ�D�\HDU�IRU�

workers, following the 
government NICs cut for 
���PLOOLRQ�ZRUNHUV�LQ�WKH�
$XWXPQ�6WDWHPHQW�������
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Non-UK domiciled tax status abolished Reforming public spending
7D[�VWDWXV�DSSOLHG�WR�WKRXVDQGV�RI�DɞXHQW�IRUHLJQ�UHVLGHQWV Mr Hunt announces plans to build a stronger, more resilient 

HFRQRP\�WKDW�EHQHȴWV�DOO�PHPEHUV�RI�VRFLHW\IQ�D�VLJQLȴFDQW�VKLIW�LQ�8.�WD[�SROLF\��&KDQFHOORU�
-HUHP\�+XQW�DQQRXQFHG�LQ�WKH�6SULQJ�%XGJHW�
the abolition of the non-UK domiciled (non-

dom) tax status, which has long been a point of 
FRQWHQWLRQ�ZLWKLQ�WKH�QDWLRQȇV�WD[�V\VWHP��7KLV�WD[�
VWDWXV�DSSOLHG�WR�WKRXVDQGV�RI�DɞXHQW�IRUHLJQ�
residents in the UK, allowing them to limit the 
WD[HV�WKH\�SDLG�RQ�RYHUVHDV�LQFRPH�

This measure abolishes the remittance basis 
of taxation for non-dom individuals and replaces 
LW�ZLWK�D�VLPSOHU�UHVLGHQFH�EDVHG�UHJLPH��
Individuals who opt into the new regime will not 
pay UK tax on any foreign income and gains 
DULVLQJ�LQ�WKHLU�ȴUVW�IRXU�\HDUV�RI�WD[�UHVLGHQFH��
provided they have been non-tax residents 
IRU�WKH�ODVW�WHQ�\HDUV��7KLV�QHZ�UHJLPH�ZLOO�
FRPPHQFH�RQ���$SULO������DQG�DSSOLHV�8.�ZLGH�
0U�+XQW�VDLG�WKLV�ZRXOG�FUHDWH�D�ȆIDLUHU�DQG�

FRPSHWLWLYHȇ�WD[�V\VWHP��UHSODFLQJ�WKH�H[LVWLQJ�
framework with a more modern residency 
V\VWHP��7KLV�PRYH�VLJQLȴHV�D�PDMRU�RYHUKDXO�
DLPHG�DW�LQFUHDVLQJ�WKH�JRYHUQPHQWȇV�WD[�

revenue, with projections suggesting it could 
UDLVH�DSSUR[LPDWHO\�e����ELOOLRQ�DQQXDOO\�

The government will introduce the following 
transitional arrangements for existing non-
doms claiming the remittance basis:

�   an option to rebase the value of capital 
DVVHWV�WR���$SULO�����

����D�WHPSRUDU\�����H[HPSWLRQ�IRU�WKH�
WD[DWLRQ�RI�IRUHLJQ�LQFRPH�IRU�WKH�ȴUVW�\HDU�
RI�WKH�QHZ�UHJLPH����������

����D�WZR�\HDU�7HPSRUDU\�5HSDWULDWLRQ�)DFLOLW\�
to bring previously accrued foreign income 
DQG�JDLQV�LQWR�WKH�8.�DW�D�����UDWH�RI�WD[�

7KLV�GHFLVLRQ�PDUNV�D�VLJQLȴFDQW�VKLIW�
LQ�WKH�8.ȇV�DSSURDFK�WR�WD[DWLRQ��DLPLQJ�
to ensure that all residents contribute 
HTXLWDEO\�WR�WKH�QDWLRQȇV�ȴQDQFHV��ΖW�DOVR�
signals a commitment to modernising the 
tax system and making it more competitive 
RQ�D�JOREDO�VFDOH�

7KH�JRYHUQPHQW�ZLOO�DOVR�UHIRUP�2YHUVHDV�
:RUNGD\�5HOLHI��2:5���(OLJLEOH�HPSOR\HHV�ZLOO�
EH�DEOH�WR�FODLP�2:5�IRU�WKH�ȴUVW�WKUHH�\HDUV�RI�
WD[�UHVLGHQFH��EHQHȴWWLQJ�IURP�ΖQFRPH�7D[�UHOLHI�
on earnings for employment duties carried 
out overseas but with current restrictions on 
UHPLWWLQJ�WKHVH�HDUQLQJV�UHPRYHG� W

CKDQFHOORU�-HUHP\�+XQWȇV�6SULQJ�%XGJHW�
�����SURSRVHG�D�QXPEHU�RI�UHIRUPV�WR�
SXEOLF�VSHQGLQJ��$V�0U�+XQW�RXWOLQHG��

these reforms aim to build a stronger, more 
UHVLOLHQW�HFRQRP\�WKDW�EHQHȴWV�DOO�PHPEHUV�
RI�VRFLHW\��%\�VWUHDPOLQLQJ�SURFHVVHV��
LQFUHDVLQJ�HɝFLHQF\�DQG�FXWWLQJ�GRZQ�RQ�
wasteful expenditure, the Chancellor said he 
DLPV�WR�FUHDWH�D�PRUH�VXVWDLQDEOH�ȴQDQFLDO�
IUDPHZRUN�WKDW�FDQ�VXSSRUW�WKH�QDWLRQȇV�
QHHGV�LQ�WKH�ORQJ�WHUP�
+H�SURSRVHG�UHIRUPV�WR�SXEOLF�VSHQGLQJ�DQG�

set the stage for exploring the individual policies 
and measures he intends to implement as part 
RI�D�SURJUHVVLYH�ȴQDQFLDO�VWUDWHJ\�

PRODUCTIVITY OF PUBLIC SERVICES
'HVSLWH�WKLV�LQFUHDVH�LQ�IXQGLQJ��WKH�DYHUDJH�
productivity of public services is estimated to 
EH������EHORZ�SUH�SDQGHPLF�OHYHOV��5HWXUQLQJ�
productivity to pre-pandemic levels would 
GHOLYHU�XS�WR�e���ELOOLRQ�RI�EHQHȴWV�D�\HDU�

To address this, the government is 
DQQRXQFLQJ�WKH�QH[W�VWHSV�LQ�WKH�3XEOLF�
6HFWRU�3URGXFWLYLW\�3URJUDPPH��LQFOXGLQJ�D�
FRPSUHKHQVLYH�1+6�SURGXFWLYLW\�SODQ�EDFNHG�
E\�e����ELOOLRQ�RI�IXQGLQJ��
7KLV�ZLOO�GRXEOH�LQYHVWPHQW�LQ�1+6�

technological and digital transformation, 
LQFOXGLQJ�XSJUDGLQJ�YLWDO�05Ζ�VFDQQHUV��UROOLQJ�
out universal electronic patient records and 
reducing the time frontline workers spend on 
DGPLQLVWUDWLYH�WDVNV��7KLV�ZLOO�KHOS�XQORFN� 
e���ELOOLRQ�LQ�FXPXODWLYH�SURGXFWLYLW\�VDYLQJV�
IURP���������WR���������

ADDITIONAL FUNDING FOR THE NHS 
The government is allocating an additional 
e����ELOOLRQ�WR�WKH�1+6�LQ�(QJODQG�IRU����������
protecting day-to-day funding in real terms and 
VXSSRUWLQJ�WKH�1+6ȇV�FRQWLQXHG�LPSURYHPHQW�
LQ�SHUIRUPDQFH�DQG�UHGXFWLRQ�RI�ZDLWLQJ�WLPHV�

MATERNITY CARE 
7KH�JRYHUQPHQW�DQG�1+6�(QJODQG�ZLOO�LQYHVW�
QHDUO\�e���PLOOLRQ�RYHU�WKUHH�\HDUV�IURP�
��������WR���������WR�LPSURYH�PDWHUQLW\�
VDIHW\�DFURVV�(QJODQG��ZLWK�VSHFLDOLVW�WUDLQLQJ�
IRU�VWD΍��DGGLWLRQDO�PLGZLYHV�DQG�VXSSRUW�WR�

ensure maternity services listen to and act on 
ZRPHQȇV�H[SHULHQFHV�WR�LPSURYH�FDUH�

NHS AGENCY STAFFING
7KH�JRYHUQPHQW�ZLOO�ZRUN�ZLWK�1+6�(QJODQG�
WR�UHGXFH�DJHQF\�VWDɝQJ�FRVWV��LQFOXGLQJ�
HQGLQJ�WKH�XVH�RI�H[SHQVLYH�ȆR΍�IUDPHZRUNȇ�
DJHQF\�VWDɝQJ�IURP�-XO\������ZKLOH�HQVXULQJ�
WKDW�HPHUJHQF\�FRYHU�FDQ�FRQWLQXH��1+6�
(QJODQG�ZLOO�DOVR�LQWURGXFH�PHDVXUHV�WR�
review agency price caps, tighten controls and 
UXOHV�DURXQG�DJHQF\�VWDɝQJ��DQG�LPSURYH�
VXSSRUW�DQG�WUDQVSDUHQF\�

POLICE PRODUCTIVITY  
AND TECHNOLOGY 
The government is giving police forces 
e����PLOOLRQ�WR�SLORW�RU�UROO�RXW�FXWWLQJ�HGJH�
technology such as live facial recognition, 
DXWRPDWLRQ�DQG�XVLQJ�GURQHV�DV�ȴUVW�
UHVSRQGHUV��7KH�JRYHUQPHQW�ZLOO�HVWDEOLVK�
D�&HQWUH�IRU�3ROLFH�3URGXFWLYLW\�WR�VXSSRUW�
SROLFH�IRUFHVȇ�XVH�RI�GDWD�DQG�GHOLYHU�WKLV�
technology, maximising productivity and the 
XVH�RI�$Ζ�

EXPANDING COUNTER FRAUD 
CAPABILITY THROUGH DEPLOYING AI 
7KH�JRYHUQPHQW�LV�DQQRXQFLQJ�e���PLOOLRQ�WR�
H[SDQG�WKH�3XEOLF�6HFWRU�)UDXG�$XWKRULW\�E\
deploying AI to help combat fraud across the 
public sector, making it easier to spot, stop and 
FDWFK�IUDXGVWHUV��WKHUHE\�VDYLQJ�e����PLOOLRQ�
IRU�WKH�SXEOLF�SXUVH�

NEW SPECIAL FREE SCHOOLS FOR 
CHILDREN WITH SPECIAL EDUCATIONAL 
NEEDS AND DISABILITIES
$�e����PLOOLRQ�LQLWLDO�LQYHVWPHQW�ZDV�DOVR�
announced to fund an additional wave 
RI����VSHFLDO�IUHH�VFKRROV��7KLV�EXLOGV�RQ�
WKH�VLJQLȴFDQW�OHYHOV�RI�FDSLWDO�LQYHVWHG�DW�
6SHQGLQJ�5HYLHZ������WR�FUHDWH�DGGLWLRQDO�
places for children with special educational 
QHHGV�DQG�GLVDELOLWLHV�

ALTERNATIVE PROVISION FREE 
SCHOOL LOCATIONS
7KH�JRYHUQPHQW�FRQȴUPHG�WKH�ORFDWLRQ�RI����
DOWHUQDWLYH�SURYLVLRQ�IUHH�VFKRROV�LQ�(QJODQG�DV�
SDUW�RI�WKH�6SHQGLQJ�5HYLHZ������FRPPLWPHQW�
WR�LQYHVW�e����ELOOLRQ�FDSLWDO�LQ�KLJK�QHHGV

CHILDREN’S SOCIAL CARE REFORM 
7KH�JRYHUQPHQW�ZLOO�SURYLGH�e���PLOOLRQ�
match funding to local authorities to build 
DQ�DGGLWLRQDO�����RSHQ�FKLOGUHQȇV�KRPH�
SODFHPHQWV�DQG�e����PLOOLRQ�WR�IXQG�WKH�
PDLQWHQDQFH�RI�WKH�H[LVWLQJ�VHFXUH�FKLOGUHQȇV�
KRPH�HVWDWH���

The government will also develop proposals 
on what more can be done to combat 
SURȴWHHULQJ��EULQJ�GRZQ�FRVWV�DQG�FUHDWH�
a more sustainable market for residential 
placements, which it will publish later this 
\HDU��)XUWKHUPRUH��LW�ZLOO�ZRUN�ZLWK�WKH�/RFDO�
*RYHUQPHQW�3HQVLRQ�6FKHPH�WR�FRQVLGHU�WKH�
role they could play in unlocking investment in 
QHZ�FKLOGUHQȇV�KRPHV. W

Rewarding working people
Growing the economy while simultaneously delivering on public services

IQ�WKH�6SULQJ�%XGJHW�������&KDQFHOORU�
-HUHP\�+XQW�RXWOLQHG�SODQV�WR�UHZDUG�
working people across the United 

.LQJGRP��7KHVH�UHIRUPV�DUH�GHVLJQHG�WR�
grow the economy while simultaneously 
GHOLYHULQJ�RQ�SXEOLF�VHUYLFHV��0U�+XQW�
DQQRXQFHG�

NATIONAL INSURANCE 
CONTRIBUTIONS (NICS) RATES
The government will cut the main rate of Class 
��HPSOR\HH�1Ζ&V�IURP�����WR�����7KLV�ZLOO�
WDNH�H΍HFW�IURP���$SULO�������7KH�JRYHUQPHQW�
ZLOO�DOVR�PDNH�D�IXUWKHU��S�FXW�WR�WKH�PDLQ�
rate of self-employed National Insurance on 
WRS�RI�WKH��S�FXW�DQQRXQFHG�LQ�WKH�$XWXPQ�
6WDWHPHQW��7KLV�PHDQV�WKDW�IURP���$SULO������
WKH�PDLQ�UDWH�RI�&ODVV���VHOI�HPSOR\HG�1Ζ&V�
ZLOO�QRZ�EH�UHGXFHG�IURP����WR����

CHILDCARE FUTURE FUNDING
7KH�JRYHUQPHQW�FRQȴUPHG�WKDW�WKH�KRXUO\�
rate providers are paid to deliver the free 
KRXUV�R΍HUV�IRU�FKLOGUHQ�DJHG���PRQWKV�WR�
��\HDUV�ZLOO�LQFUHDVH�LQ�OLQH�ZLWK�WKH�PHWULF�
XVHG�LQ�6SULQJ�%XGJHW������IRU�WKH�QH[W�
WZR�\HDUV��7KLV�UHȵHFWV�WKDW�ZRUNIRUFH�FRVWV�
DUH�WKH�PRVW�VLJQLȴFDQW�FRVWV�IRU�FKLOGFDUH�
providers and represent an estimated 
DGGLWLRQDO�e����PLOOLRQ�RI�LQYHVWPHQW�RYHU�
WZR�\HDUV�

HIGH-INCOME CHILD BENEFIT 
CHARGE (HICBC) REFORM 
6WDUWLQJ�IURP�$SULO�������WKH�+Ζ&%&�
threshold for eligibility will increase from 
e�������WR�e��������DQG�WKH�LQFRPH�OHYHO�DW�
ZKLFK�WKH�HQWLUH�EHQHȴW�PXVW�EH�UHSDLG�ZLOO�
ULVH�IURP�e�������WR�e�������

These changes mean that nearly half a 
PLOOLRQ�IDPLOLHV�VWDQG�WR�EHQHȴW��ZLWK�DQ�
DYHUDJH�ERRVW�RI�FORVH�WR�e�������$GGLWLRQDOO\��
+XQW�KDV�XQYHLOHG�SODQV�IRU�D�FRQVXOWDWLRQ�WR�
WUDQVLWLRQ�WKH�+Ζ&%&�WR�D�V\VWHP�EDVHG�RQ�
household income, set to be implemented 
E\�$SULO�������ΖW�UHPDLQV�XQFHUWDLQ�ZKHWKHU�
this proposed change will lead to another 
LQFUHDVH�LQ�WKH�WKUHVKROG�

EXPLORING OPTIONS TO TARGET 
SUPPORT TO HOUSEHOLDS BETTER
The government will consult shortly on 
options to enable better targeting of economic 
VXSSRUW�WR�KRXVHKROGV��7KLV�ZLOO�LPSURYH�WKH�
IDLUQHVV�RI�SROLFLHV�VXFK�DV�+Ζ&%&�E\�DOORZLQJ�
it to move to a system based on household 
income and the targeting of future economic 
VXSSRUW��LQFOXGLQJ�LQ�WLPHV�RI�FULVLV��W
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CKDQFHOORU�-HUHP\�+XQWȇV�6SULQJ�%XGJHW�
�����SODQV�WR�LPSOHPHQW�D�IDLUHU�DQG�
PRUH�VXVWDLQDEOH�WD[�V\VWHP��'XEEHG�

WKH�Ȇ%XGJHW�IRU�/RQJ�7HUP�*URZWKȇ��LW�IRFXVHV�
RQ�LQYHVWLQJ�LQ�KLJK�SRWHQWLDO�LQGXVWULHV��
+RZHYHU��LW�KDV�DOVR�GUDZQ�FULWLFLVP�IRU�
prioritising short-term relief measures over 
long-term sustainability, particularly in relation 
WR�D�JUHHQ�HFRQRP\�
'HVSLWH�VRPH�FRQWHQWLRQ��0U�+XQWȇV�WD[�

strategy, he said, underpins the Spring Budget 
�����DQG�VHWV�WKH�WRQH�IRU�KLV�DPELWLRXV�
ȴQDQFLDO�URDGPDS�IRU�WKH�8.�

INVESTMENT IN  
HMRC DIGITAL SERVICES
The government will improve and simplify 
+05&ȇV�GLJLWDO�VHUYLFHV�WR�VXSSRUW�ΖQFRPH�
Tax Self-Assessment for taxpayers seeking to 
SD\�WD[�LQ�LQVWDOPHQWV��7KHVH�FKDQJHV�ZLOO�EH�
LPSOHPHQWHG�LQ�6HSWHPEHU������

ENERGY PROFITS LEVY EXTENSION 
AND PRICE FLOOR LEGISLATION 
7KH�JRYHUQPHQW�LV�H[WHQGLQJ�WKH�(QHUJ\�
3URȴWV�/HY\��(3/��WR�WKH�HQG�RI�0DUFK�������$W�
the same time, to give the oil and gas sector 
FHUWDLQW\�WKDW�WKH�(3/�ZLOO�QRW�DSSO\�LI�SULFHV�
IDOO�EHORZ�WKH�OHYHOV�VHW�E\�WKH�(QHUJ\�6HFXULW\�
Investment Mechanism, the government is 
delivering on its commitment to provide for the 
mechanism in legislation through the Spring 
)LQDQFH�%LOO������

VAPING PRODUCTS DUTY 
The government will introduce a new duty on 
YDSLQJ�SURGXFWV�IURP���2FWREHU�������ZLWK�
UHJLVWUDWLRQV�IRU�WKH�GXW\�RSHQLQJ�IURP���$SULO�
������7KH�UDWHV�ZLOO�EH�e�����SHU���PO�IRU�
QLFRWLQH�IUHH�OLTXLGV��e�����SHU���PO�RQ�OLTXLGV�
WKDW�FRQWDLQ����������PJ�QLFRWLQH�SHU�PO��DQG�
e�����SHU���PO�RQ�OLTXLGV�WKDW�FRQWDLQ���PJ�
RU�PRUH�SHU�PO��$����ZHHN�FRQVXOWDWLRQ�ZLOO�EH�
published on the policy design and technical 
GHWDLOV�DORQJVLGH�WKH�6SULQJ�%XGJHW��7KH�
JRYHUQPHQW�ZLOO�DOVR�LQWURGXFH�D�RQH�R΍�WREDFFR�
GXW\�LQFUHDVH�RI�e�����SHU�����FLJDUHWWHV�RU����
JUDPV�RI�WREDFFR�IURP���2FWREHU������

AIR PASSENGER DUTY (APD) RATES 
7KH���������$3'�UDWHV�IRU�HFRQRP\�
passengers will increase in line with the 

IRUHFDVW�53Ζ��URXQGHG�WR�WKH�QHDUHVW�SRXQG��
5DWHV�IRU�SUHPLXP�HFRQRP\��EXVLQHVV�DQG�
ȴUVW�FODVV��DQG�SULYDWH�MHW�SDVVHQJHUV�ZLOO�DOVR�
LQFUHDVH�E\�WKH�IRUHFDVW�53Ζ�DQG�ZLOO�EH�IXUWKHU�
DGMXVWHG�IRU�UHFHQW�KLJK�LQȵDWLRQ�WR�KHOS�
PDLQWDLQ�WKHLU�UHDO�WHUP�YDOXH�

STARTING RATE FOR SAVINGS 
The government will maintain the starting rate 
IRU�VDYLQJV��WKH����EDQG�IRU�VDYLQJV�LQFRPH��DW�
e������IURP���$SULO������WR���$SULO�������

AMENDING GIFT AID LEGISLATION 
DUE TO IMPLICATIONS OF THE 
DIGITAL MARKETS, COMPETITION  
AND CONSUMERS BILL 
7KH�'LJLWDO�0DUNHWV��&RPSHWLWLRQ�DQG�
Consumers Bill is introducing new 
protections for consumers who take out 
VXEVFULSWLRQ�FRQWUDFWV��7KH�JRYHUQPHQW�
ZLOO�DPHQG�H[LVWLQJ�*LIW�$LG�OHJLVODWLRQ�
by Statutory Instrument so that charities 
FDQ�FRQWLQXH�WR�FODLP�*LIW�$LG�ZKLOH�
FRPSO\LQJ�ZLWK�WKHVH�QHZ�SURWHFWLRQV��
7KH�JRYHUQPHQWȇV�LQWHQWLRQ�LV�WKDW�WKHVH�
DPHQGPHQWV�WR�WKH�*LIW�$LG�UHJLPH�ZLOO�EH�LQ�
place by the time the relevant provisions of 
WKH�%LOO�FRPH�LQWR�IRUFH�

INVESTMENT IN HMRC DEBT 
MANAGEMENT CAPABILITY 
The government is investing a further  
e����PLOOLRQ�WR�LPSURYH�+05&ȇV�DELOLW\�WR�
PDQDJH�WD[�GHEWV��7KLV�ZLOO�H[SDQG�+05&ȇV�
debt management capacity to support both 
individual and business taxpayers out of debt 
IDVWHU�DQG�FROOHFW�WD[�WKDW�LV�GXH�

CRYPTO-ASSET REPORTING 
FRAMEWORK
The government is launching a consultation 
to seek views on how best to implement 
WKH�&U\SWR�$VVHW�5HSRUWLQJ�)UDPHZRUN�DQG�
$PHQGPHQWV�WR�WKH�&RPPRQ�5HSRUWLQJ�
6WDQGDUG��$V�DQQRXQFHG�RQ����1RYHPEHU�
������WKHVH�FKDQJHV�ZLOO�EH�PDGH�LQ�WLPH�WR�
ensure that information exchanges take place 
IURP������

TRANSFER OF ASSETS ABROAD 
The government will legislate in the Spring 
)LQDQFH�%LOO������WR�HQVXUH�LQGLYLGXDOV�FDQQRW�
use a company to bypass anti-avoidance 
legislation, known as Transfer of Assets Abroad 
(ToAA) provisions, in order to avoid UK Income 
7D[��7KH�FKDQJHV�ZLOO�WDNH�H΍HFW�IRU�LQFRPH�
DULVLQJ�WR�D�SHUVRQ�DEURDG�IURP���$SULO�������W

Chancellor explains measures to boost the UK’s long-term growth

A fair and sustainable tax system
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The government is investing a further £140 million 
to improve HMRC’s ability to manage tax debts. This 
will expand HMRC’s debt management capacity to 
support both individual and business taxpayers out 
of debt faster and collect tax that is due.

CKDQFHOORU�-HUHP\�+XQW�DQQRXQFHG�
WKDW�WKH�6SULQJ�%XGJHW������IRFXVHV�
on supporting households across 

WKH�8.��7KLV�SODQ�LV�DQFKRUHG�E\�D�VHULHV�
RI�PHDVXUHV�GHVLJQHG�WR�DOOHYLDWH�ȴQDQFLDO�
pressures and improve the standard of living 
IRU�IDPLOLHV�QDWLRQZLGH�
0U�+XQW�VDLG�WKH�NH\�DPRQJ�WKHVH�

measures is a robust focus placed on 
supporting UK households through a series 
of initiatives designed to provide immediate 
ȴQDQFLDO�UHOLHI�

FUEL DUTY MAIN RATES
The government is freezing fuel duty rates for 
���������D�WD[�FXW�ZRUWK�e����ELOOLRQ�RYHU����������
7KH�WHPSRUDU\��S�FXW�LQ�IXHO�GXW\�UDWHV�ZLOO�EH�
H[WHQGHG�XQWLO�0DUFK�������DQG�WKH�SODQQHG�
LQȵDWLRQ�LQFUHDVH�IRU���������ZLOO�QRW�WDNH�SODFH�

ALCOHOL DUTY FROZEN
The government will freeze alcohol duty from 

��$XJXVW������XQWLO���)HEUXDU\�������7KLV�
extends the six-month freeze announced 
DW�$XWXPQ�6WDWHPHQW�������WR�VXSSRUW�WKH�
hospitality sector and help consumers with 
WKH�FRVW�RI�OLYLQJ�

PREPAYMENT METER (PPM) 
LEVELISATION
$V�DQQRXQFHG�E\�2IJHP�RQ����)HEUXDU\��WKH�
government is delivering on its commitment to 
UHPRYH�WKH�SUHSD\PHQW�PHWHU��330��VWDQGLQJ�
charge premium on an enduring basis, saving 
330�FXVWRPHUV�DQ�DYHUDJH�RI�e���D�\HDU�

CHANGES TO DEBT RELIEF ORDERS
7KH�JRYHUQPHQW�LV�PDNLQJ�FKDQJHV�WR�'HEW�
5HOLHI�2UGHUV��'52V��LQ�(QJODQG�DQG�:DOHV��
ΖQ�$SULO�������WKH�JRYHUQPHQW�ZLOO�UHPRYH�
WKH�e���DGPLQLVWUDWLRQ�IHH��ΖQ�-XQH�������WKH�
government will amend the eligibility criteria 
IRU�'52�HQWU\��UDLVLQJ�ERWK�WKH�PD[LPXP�
debt value threshold and the maximum value 

RI�PRWRU�YHKLFOHV��6FRWODQG�DQG�1RUWKHUQ�
ΖUHODQG�ZLOO�UHFHLYH�HTXLYDOHQW�%DUQHWW�
&RQVHTXHQWLDO�IXQGLQJ�

UNIVERSAL CREDIT:  
EXTENDING BUDGETING ADVANCE 
REPAYMENT PERIODS
The government will increase the maximum 
repayment period on new Budgeting Advance 
ORDQV�IURP����PRQWKV�WR����PRQWKV��7KLV�
will apply to Budgeting Advances taken from 
'HFHPEHU������RQZDUGV�

HOUSEHOLD SUPPORT FUND 
EXTENSION 
To help the most vulnerable households 
with the cost of essentials such as food and 
utilities, the government is also providing an 
DGGLWLRQDO�e����PLOOLRQ��LQFOXGLQJ�%DUQHWW�
impact) to enable the extension of the 
+RXVHKROG�6XSSRUW�)XQG�LQ�(QJODQG�IURP�
$SULO�WR�6HSWHPEHU�������W

0U�+XQW�DLPV�WR�DOOHYLDWH�ȴQDQFLDO�SUHVVXUHV�DQG�LPSURYH�WKH�VWDQGDUG�RI�OLYLQJ�IRU�IDPLOLHV

Supporting households

Key among these measures is a robust 
focus placed on supporting UK households 
through a series of initiatives designed to 
SURYLGH�LPPHGLDWH�ȴQDQFLDO�UHOLHI�
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IQ�WKH�6SULQJ�%XGJHW�������&KDQFHOORU�
-HUHP\�+XQW�PDGH�D�VHULHV�RI�NH\�
announcements to address the housing 

VLWXDWLRQ�LQ�WKH�8.��ZKLFK��KH�VDLG��VLJQLȴHG�D�
FRPPLWPHQW�WR�UHYLWDOLVLQJ�WKH�VHFWRU�

The overall plan is a key housing component 
RI�WKH�8.ȇV�HFRQRPLF�DQG�VRFLDO�IUDPHZRUN�
DQG�D�NH\�SLOODU�RI�WKH�8.ȇV�HFRQRPLF�DQG�VRFLDO�
ODQGVFDSH��0U�+XQW�DQQRXQFHG�

COMMUNITY HOUSING
$Q�LQYHVWPHQW�RI�e���PLOOLRQ�LQ�D�VRFLDO�
ȴQDQFH�IXQG�WR�VXSSRUW�WKH�GHYHORSPHQW�RI�
community-led housing schemes over ten years 
ZDV�DQQRXQFHG��VXEMHFW�WR�D�EXVLQHVV�FDVH�

CAPITAL GAINS TAX: HIGHER RATE 
CUT FOR RESIDENTIAL PROPERTY 
)URP���$SULO�������WKH�KLJKHU�UDWH�RI�&DSLWDO�
*DLQV�7D[�IRU�UHVLGHQWLDO�SURSHUW\�GLVSRVDOV�ZLOO�
EH�FXW�IURP�����WR������7KH�ORZHU�UDWH�ZLOO�
UHPDLQ�DW�����IRU�DQ\�JDLQV�WKDW�IDOO�ZLWKLQ�DQ�
LQGLYLGXDOȇV�EDVLF�UDWH�EDQG��3ULYDWH�5HVLGHQFH�
5HOLHI�ZLOO�FRQWLQXH�WR�DSSO\��PHDQLQJ�PRVW�

residential property disposals will pay no 
&DSLWDO�*DLQV�7D[�

ABOLITION OF FURNISHED  
HOLIDAY LETTINGS TAX REGIME 
7KH�JRYHUQPHQW�LV�DEROLVKLQJ�WKH�)XUQLVKHG�
+ROLGD\�/HWWLQJV�WD[�UHJLPH��HOLPLQDWLQJ�WKH�WD[�
advantage for landlords who let short-term 
furnished holiday properties over those who let 
UHVLGHQWLDO�SURSHUWLHV�WR�ORQJHU�WHUP�WHQDQWV��
7KLV�ZLOO�WDNH�H΍HFW�IURP���$SULO������DQG�GUDIW�
OHJLVODWLRQ�ZLOO�EH�SXEOLVKHG�LQ�GXH�FRXUVH�

STAMP DUTY LAND TAX: ABOLITION 
OF MULTIPLE DWELLINGS RELIEF 
)URP���-XQH�������0XOWLSOH�'ZHOOLQJV�
5HOLHI��D�EXON�SXUFKDVH�UHOLHI�LQ�WKH�6WDPS�
'XW\�/DQG�7D[�UHJLPH�LQ�(QJODQG�DQG�
1RUWKHUQ�ΖUHODQG��ZLOO�EH�DEROLVKHG��3URSHUW\�
transactions with contracts exchanged on or 
EHIRUH���0DUFK������ZLOO�FRQWLQXH�WR�EHQHȴW�
from the relief regardless of when they 
are completed, as will any other purchases 
FRPSOHWHG�EHIRUH���-XQH������

STAMP DUTY LAND TAX: 
ACQUISITIONS BY REGISTERED SOCIAL 
LANDLORDS AND PUBLIC BODIES
The legislation will be updated to ensure 
WKDW�IURP���0DUFK�������UHJLVWHUHG�
SURYLGHUV�RI�VRFLDO�KRXVLQJ�LQ�(QJODQG�DQG�
Northern Ireland are not liable for Stamp 
'XW\�/DQG�7D[��6'/7��ZKHQ�SXUFKDVLQJ�
property with a public subsidy and public 
ERGLHV�ZLOO�EH�H[HPSWHG�IURP�WKH�����DQWL�
DYRLGDQFH�UDWH�RI�6'/7�

STAMP DUTY LAND TAX:  
FIRST-TIME BUYERS’ RELIEF FOR 
NOMINEE PURCHASERS
)URP���0DUFK�������WKH�UXOHV�IRU�FODLPLQJ�
)LUVW�7LPH�%X\HUVȇ�5HOLHI�IURP�6WDPS�'XW\�
/DQG�7D[�LQ�(QJODQG�DQG�1RUWKHUQ�ΖUHODQG�
will be amended so that individuals buying 
a leasehold residential property through a 
nominee or bare trustee, including victims 
of domestic abuse, will be able to claim 
)LUVW�7LPH�%X\HUVȇ�5HOLHI��W

CKDQFHOORU�-HUHP\�+XQWȇV�FRPPLWPHQW�
LQ�WKH�6SULQJ�%XGJHW�������KH�VDLG��
was to support Small and Medium 

(QWHUSULVHV��60(V��LQ�WKH�8.�WR�EXLOG�DQ�
economy that fosters a balanced and thriving 
EXVLQHVV�HFRV\VWHP�

The Budget outlined a number of measures 
DLPHG�DW�SURYLGLQJ�ȴQDQFLDO�UHOLHI�DQG�
SURPRWLQJ�JURZWK�DPRQJ�WKHVH�EXVLQHVVHV��0U�
+XQW�DQQRXQFHG�WKHVH�SURSRVDOV��ZKLFK�UHȵHFW�
WKH�JRYHUQPHQWȇV�VWUDWHJ\�WR�EROVWHU�HFRQRPLF�
JURZWK�E\�HPSRZHULQJ�60(V�DQG�UHFRJQLVLQJ�
WKHLU�FUXFLDO�UROH�LQ�WKH�8.�
 
EXTENSION OF THE  
RECOVERY LOAN SCHEME (RLS)
7KH�5HFRYHU\�/RDQ�6FKHPH�KDV�EHHQ�

UHQDPHG�DV�WKH�*URZWK�*XDUDQWHH�6FKHPH�
DQG�H[WHQGHG�XQWLO�WKH�HQG�RI�0DUFK�������
7KH�VFKHPH�R΍HUV�D�����JRYHUQPHQW�
JXDUDQWHH�RQ�ORDQV�WR�60(V�RI�XS�WR� 
e��PLOOLRQ�LQ�*UHDW�%ULWDLQ��DQG�e��PLOOLRQ� 
LQ�1RUWKHUQ�ΖUHODQG�

HMRC GUIDANCE ON RETRAINING 
TAX DEDUCTIBILITY
+05&�KDV�SXEOLVKHG�QHZ�JXLGDQFH�DURXQG�
the tax deductibility of training costs for 
VROH�WUDGHUV�DQG�WKH�VHOI�HPSOR\HG��7KLV�
guidance ensures that updating existing skills, 
and maintaining pace with technological 
advancements and changes in industry 
practices, are allowable costs when 
FDOFXODWLQJ�WD[DEOH�SURȴWV�

VAT REGISTRATION THRESHOLD: 
INCREASE TO £90,000 
7KH�JRYHUQPHQW�ZLOO�LQFUHDVH�WKH�9$7�
UHJLVWUDWLRQ�WKUHVKROG�IURP�e�������WR�
e��������DQG�WKH�GHUHJLVWUDWLRQ�WKUHVKROG�
IURP�e�������WR�e��������IUHH]LQJ�WKHP�DW�
WKHVH�OHYHOV��7KHVH�FKDQJHV�ZLOO�DSSO\�IURP� 
��$SULO������

FINANCIAL PROMOTION EXEMPTIONS
The government will legislate to  
reinstate the previous eligibility criteria 
WR�TXDOLI\�DV�D�KLJK�QHW�ZRUWK�RU�
VRSKLVWLFDWHG�LQYHVWRU��7KH�JRYHUQPHQW�
will carry out further work to review the 
VFRSH�RI�WKH�H[HPSWLRQV��W

CKDQFHOORU�-HUHP\�+XQW��LQ�WKH�6SULQJ�
%XGJHW�������ODLG�RXW�SODQV�IRU�WKH�
ȴQDQFLDO�V\VWHP��IRFXVLQJ�RQ�VDYLQJV�

DQG�SHQVLRQ�IXQGV��+H�DQQRXQFHG�WKLV�WR�
support British growth and individuals in 
VHFXULQJ�WKHLU�ȴQDQFLDO�IXWXUH�
2YHUDOO��0U�+XQW�VDLG��WKHVH�PHDVXUHV�

XQGHUVFRUH�WKH�JRYHUQPHQWȇV�FRPPLWPHQW�WR�
SURPRWLQJ�ORQJ�WHUP�ȴQDQFLDO�ZHOOEHLQJ�IRU�WKH�
8.ȇV�FLWL]HQV�

BRITISH SAVINGS BONDS
The government has announced that National 
Savings & Investments (NS&I) will launch a 
SURGXFW�ZKLFK�ZLOO�R΍HU�FRQVXPHUV�D�JXDUDQWHHG�
LQWHUHVW�UDWH��ȴ[HG�IRU�WKUHH�\HDUV��7KLV�SURGXFW�
will increase savings opportunities available to 
consumers in the UK and will be brought on sale 
LQ�HDUO\�$SULO������

UK INDIVIDUAL SAVINGS  
ACCOUNT (ISA)
0U�+XQW�XQYHLOHG�WKDW�WKH�%ULWLVK�Ζ6$�
ZLOO�FRPH�LQ�WKH�IRUP�RI�DQ�H[WUD�e������

tax-efficient allowance to encourage 
UHWDLO�LQYHVWPHQW�LQ�8.�OLVWHG�FRPSDQLHV��
7KLV�LV�LQ�DGGLWLRQ�WR�WKH�FXUUHQW�e�������
WKDW�FDQ�EH�VXEVFULEHG�LQWR�DQ�Ζ6$��7KH�
Chancellor said those opening British ISAs 
would ‘benefit from the growth of the most 
SURPLVLQJ�8.�EXVLQHVVHVȇ�

NATWEST RETAIL OFFER 
The government intends to deliver a sale 
of part of its NatWest shareholding to retail 
LQYHVWRUV��$�VDOH�ZRXOG�WDNH�SODFH�WKLV�
summer at the earliest, subject to supportive 
market conditions and achieving value for 
PRQH\�IRU�WKH�WD[SD\HU��)XUWKHU�LQIRUPDWLRQ�
ZLOO�EH�PDGH�DYDLODEOH�RQ�JRY�XN�

NATWEST SHAREHOLDING 
The government intends to fully exit 
LWV�VKDUHKROGLQJ�LQ�1DW:HVW�*URXS�E\�
���������VXEMHFW�WR�VXSSRUWLYH�PDUNHW�
conditions and sales representing value  
IRU�PRQH\�

PENSIONS LIFETIME PROVIDER
7KH�JRYHUQPHQW�KDV�FRQȴUPHG�WKDW�LW�
remains committed to exploring a lifetime 
SURYLGHU�PRGHO�IRU�'HȴQHG�&RQWULEXWLRQ�
�'&��SHQVLRQ�VFKHPHV�LQ�WKH�ORQJ�WHUP��
The government will undertake continued 
analysis and engagement to ensure that 
this would improve outcomes for pension 
savers, and build on the foundations of 
reforms already underway, including the 
9DOXH�IRU�0RQH\�)UDPHZRUN��W

What does the Spring Budget mean for the housing sector?

Building an economy that fosters a balanced and thriving business ecosystem

6XSSRUWLQJ�%ULWLVK�JURZWK�DQG�LQGLYLGXDOV�LQ�VHFXULQJ�WKHLU�ȴQDQFLDO�IXWXUH
Housing

6PDOO�DQG�0HGLXP�(QWHUSULVHV��60(V�b

Financial system, savings, pension funds

From 6 April 2024, the higher rate of Capital 
Gains Tax for residential property disposals 
will be cut from 28% to 24%. The lower rate 
will remain at 18% for any gains that fall 
within an individual’s basic rate band. 



Spring Budget 2024: How 
ZLOO�P\�ȴQDQFHV�DQG�
EXVLQHVV�EH�D΍HFWHG"

ΖI�\RX�ZDQW�WR�GLVFXVV�KRZ�WKH�DQQRXQFHG�PHDVXUHV�FRXOG�D΍HFW�
\RXU�ȴQDQFHV�RU�EXVLQHVV��SOHDVH�FRQWDFW�XV�IRU�PRUH�LQIRUPDWLRQ�b

:H�ORRN�IRUZDUG�WR�KHDULQJ�IURP�\RX�

7KH�FRQWHQW�RI�WKLV�6SULQJ�%XGJHW������VXPPDU\��ZKLFK�ZDV�SURGXFHG�RQ�:HGQHVGD\���0DUFK�������LV�IRU�\RXU�JHQHUDO�LQIRUPDWLRQ�DQG�XVH�RQO\�DQG�LV�
QRW�LQWHQGHG�WR�DGGUHVV�\RXU�SDUWLFXODU�UHTXLUHPHQWV��7KH�FRQWHQW�VKRXOG�QRW�EH�HQWLUHO\�UHOLHG�XSRQ�DQG�VKDOO�QRW�EH�GHHPHG�WR�EH��RU�FRQVWLWXWH��DGYLFH��
Although endeavours have been made to provide accurate and timely information, there can be no guarantee that such information is accurate as of 
WKH�GDWH�LW�LV�UHFHLYHG�RU�WKDW�LW�ZLOO�FRQWLQXH�WR�EH�DFFXUDWH�LQ�WKH�IXWXUH��ΖQGLYLGXDOV�RU�FRPSDQLHV�VKRXOG�RQO\�DFW�XSRQ�VXFK�LQIRUPDWLRQ�LI�WKH\�UHFHLYH�
DSSURSULDWH�SURIHVVLRQDO�DGYLFH�DIWHU�WKRURXJKO\�H[DPLQLQJ�WKHLU�SDUWLFXODU�VLWXDWLRQ��:H�FDQQRW�DFFHSW�UHVSRQVLELOLW\�IRU�DQ\�ORVV�GXH�WR�DFWV�RU�RPLVVLRQV�
WDNHQ�UHJDUGLQJ�WKH�FRQWHQW��7KUHVKROGV��SHUFHQWDJH�UDWHV�DQG�WD[�OHJLVODWLRQ�PD\�FKDQJH�LQ�VXEVHTXHQW�)LQDQFH�$FWV��/HYHOV�DQG�EDVHV�RI��DQG�UHOLHIV�IURP��
WD[DWLRQ�DUH�VXEMHFW�WR�FKDQJH��DQG�WKHLU�YDOXH�GHSHQGV�RQ�DQ�LQGLYLGXDOȇV�SHUVRQDO�FLUFXPVWDQFHV�
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